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»201,067,0000i@¢ rpu>gp é\—>>f

0]*/—D *%ol« +®!1 ®!~+8YAN/&ID«...8 f

% j 9 1T 3}e¢ _ °fY £& dl« ¢E >pe®!j e«

8 IP"®E€gh Hj 8™ 3] 9 t A) 6888T€S®&  290.552«
Yz®eO efée¥%?£D &t dKfd 2016 E12020Udj 81~j 9 t
Z®-8+PEgh H t z® -6+D™1140Kz®¢O YDKppu+°!

Ye}é¢  "32®€E¢¢ O OKpuXD&gh H puXD™dpp

— X %0572,258,0000f] 81~ dKe& dtY—0KO Y-O®*ECDIU’
EAENCU¢DS%O¥ICUt T z®-6D P&A~I#] 9#2-ez
®x-q* EWVOfdIipuXDO>Y¥%/IE pS%62016E «Of



, e
5e

()

®3)

¥

| UD x>€f e

E°fWQEf-

0B x>2*g+ %hj

2016 E12 U31U 2015E12 031U

1Eg«ENLE-.

9,667,565 2,455,765
1 2B~ 2E- 999,143 366,884
2 3N 3E-. 95,819 72,390
3Eg]j 165,799 535,156
f 10,928,326 3,430,195
Tjx*_eé (1,580,439) (176,545)
¥ 9,347,887 3,253,650

*g lubx>%oUlse Qf

62016 E12 U31 U (2015E12U031U0d I« | }SC,I =Y IuD x> f

10D x>269+ %hj

2016 E12 U310 2015E12 U310
W *& QX X*_@ *& QX X*_@
&<X d &<X d
X a7%) X a7(%) X AT(%) X a7(%)
°—X }YIli
P x> (4) 9379989 85.83% 1503143 16.02% 2015981 58.77% 123609  6.13%
> HiD x> 1548337 1417% 77,296  4.99% 1414214 4123% 52936  3.74%
¥ 10,928,326 100.00% 1,580,439  14.46% 3,430,195 100.00% 176545  5.15%

l« (I1] & dx*_éYlubx>5p, eaUf




5e

(4)

©)

(6)

¥:1 E°fWQESf-
|UD X>E fe

62016 E12U31U °-X }YIlUub x>

*&q X x* @& dav #

LU -0> 858,595 — 0.00% W1
DxpAE# JT+> 3,967,924 — 0.00% w1
KUpET+>¢1 2> 1,658,985 1,362,915 82.15% w1
0]e/-D * 999,926 — 0.00% w1
>5 880,076 82,758 9.40% w1
DxdKpu> 572,258 — 0.00% w1
D x x> 82,940 — 0.00% w1
9] 359,285 57,470 16.00% w1
¥ 9,379,989 1,503,143

W1 j I%BE® x«l 0 dx*_éf

| E X* é7«Dbx«<l

IE dYX*_ €&—X%1,412,976,0000d x «D 7« Y X* _&—X %09,274,000 © f

IE Y%4ceéVYIlubx><1l

IE YaceVIUubx>—X¥ 8866,000CE 2015E ji¢



5e

()

¥:1 E°fWQESf-

| UD x>€f e

02016 E12U031Ud2P>U&«YgXAZaYIUuD x>+ %hj

& 10D x
»q XY
W/ gX g a7 x*_é
Au & q"0b"¥«t8
€ HAu &4™ () DxpE#> 3,575,000 SEg« 32.71% -
1-A:q kKUpET+> SEg«l
ARE 1,658,985 S ZE 15.18% 1,362,915
Dée«—AABP"®!
€_AAg™ (i) DxL ®!>> 824391 gEgj 7.54% -
t z®-8+D PxdKpp 572,258 SEp« 5.24% -
2i0 p..p"®! AN/&10«... 500,000 SEg« 4.58% -




e ¥l

E°fWQEf

5e [UDX>Efe

8) EKIUDx>+5b®!5% EN5% g EOLpP...Yp <1

62016 E12 U31 U ¢ 2015E12U31Ud I« IiDx>+I5P | ®! 5%€ 5% ez j E O /E p
..Yp f

(9) 62016E12U031UIuDbxeéLU>°c1

2016E120310 2015E12 0310
&lUD &liD
Xy <X xy< X
oH ~l« BLE- S Il YAl x*_é -X Il Yal%) x*_é
—hA8 [« L ®! 824,391 -0> 1.54% - - 0.00% -
Marine Subsea & Consafe Limited 1« L ®! - 0.00% - 97021 -0> 8.66% -
T MSC¥
Y ®*p..p"®! pYe®! 70650 pET+H 0.65% - 70650 pET+> 2.06% -
j .n00*3ib 6! l« L 8! w04 -5> 031% SuM4 -8 1.00% -
€ .n™
leLU 16,899 0.15% - 201577 5.88% -
¥ 946,144 c 8.66% - 603458 c 17.59% -
0] l« +®!e«8E{Dd 2011 E1 031 U « O Y A Gadidae AR a aConsafe MSV ABsY x
...fGadidae AB g AE £.«8E{"L ®! MSCOf> p >>¥ 35,625,000

dod(?6p >>XDYa>dd 2007 E 2011E1U31U,e%O©Y &Y ;1x]
¢O lTap!i 10,116,000 0 ©f2009 Ed + « 8 E{ @ 125000000 © YA {Y
MSC p Marine Subsea Cyprus Holding '&i. MSCH® MSC — X %4SD35,575,000 Y > >

q;1d2kA %OIuDx>fj G°AE <d8E{¢ Gadidae AB¥ B x MSC
58,241,000©©f-«8E{(~) 2007 E ~Gadidae AB! ut ¢ XD€ut ¢ XD 8
ANRB"ZB de«8E{*% ¢UdE Gadidae ABV/ ‘1[z1 ;(f Gadidae

AB1p~MSC! Y utYo-XD(8 2007E EMSC x _ Y k u > 67,300,000 ©f
2008 E dGadidae AB x _MSCH ¥ *-C - 11,350,0000©fj G°A ¥ d Gadidae AB
P UMSC78,650,0000 —-fi, @ ¢ XDdj AEA T éevdeéevVv bu MSC
20,409,000 0 ©€ + ¥[ O A£136,061,0000d >°1éx"d2a ]| 8.x]f



)

®3)

2016 E12 U31U 2015E12 031U

a¢ @€ < UtEé>e 2,313,829 3,396,490
Tutth» 553 7,004
Id 78,567 68,012
f 2,392,949 3,471,506
j=_8 (226,967) (181,312)
¥ 2,165,982 3,290,194

KU>°*g+ Yhij

2016 £12 U31 U 2015 £12 U31 U
~X a7(%) - X a7(%)
1EQg«EME 1,201,088 50.19% 1,426,625 41.10%
1 2r  2E. 285,595 11.94% 1,235,909 35.60%
2 3ten 3E. 619,004 25.87% 592,087 17.06%
3Eg| 287,262 12.00% 216,885 6.24%
f 2,392,949 100.00% 3,471,506 100.00%
TiT=_e (226,967) 9.48% (181,312) 5.22%
¥ 2,165,982 90.52% 3,290,194 94.78%

*g ku*>%oOUTEs Qf

lu*gt@ 1EYku>°6 Ji« OQu~ q 08 "éYacDEEYku>f_6
q O°fY[*t,- 1%1E@jd2a ku>° J Qf

62016 E12U31Ud2P>U&«YgXAZaYku>°O<+ %hj

&kus®
- X gX<Xxarv

gXAzoYkus>°<X 969,601 40.52%




e ¥:1 E°fTWQEf-
6e KU>°Efe
(4) EKk0>°«5p®!5% £/5% g EOQOLEp...Yp <1

62016 E12 U31 U ¢ 2015E12U31Udku>°gXeiku5pP1®! 5%E 5% <@ j E O /E p
Yp  Y>eof

(5) kUéLUYkU>°+ %hj

2016 E12 31U 2015E12 0310
&ku»° &ku»°
<XY <XY
oH ~l« BL&- X aT)  x*_@ X A7%) x*_é

TSC Group Holdings Limitd TSC% 1« YL ®! 19274 081% - 15634  0.45% -
iU «®!YCpp 3005  0.13% - 159 0.00%
>3 +(J p"@!
£>3 oTh “®!YCpp - 0.00% - 2800 0.08%
ligLU 1,045  0.04% - 3152 0.10%

¥ 23,324 0.98% - 21,745 0.63%




e ¥:1 E°fWQEf-

7e A=
(1) A-%6
2016 E12 U31 U 2015E12 031U
*&q X { _@é *& = *&qX { _é *& =
a¢d 3,252,604 (163,944) 3,088,660 2,774,903 (112,961) 2,661,942
U 2,223,924 (27,978) 2,195,946 1,981,997 (15,704) 1,966,293
*OQU¢«A U 3,713,285 (125,107) 3,588,178 3,643,812 (151,854) 3,491,958
%A "¢ D 113,302 (242) 113,060 106,210 (243) 105,967
gueé. 213,712 (1,538) 212,174 70,632 (3,382) 67,250
-=gfU 35,951 (72) 35,879 179,924 (3112) 179,613
Ay @ 22,887 - 22,887 58,672 - 58,672
O0®*S«"3i*U 852,395 - 852,395 698,008 - 698,008
0®*™ §i*U 1,400,761 - 1,400,761 2,740,063 - 2,740,063
g a°fUce£eé 4,658,377 (123) 4,658,254 2,120,299 - 2,120,299
Se” J Q>4) 1,241,321 - 1,241,321 2,402,429 (75,848) 2,326,581
¥ 17,728,519 (319,004) 17,409,515 16,776,949  (360,303) 16,416,646
82016 E12031Ud I« A=agXer>51\ 1-Y —X % 187,359,000C€ 2015 E12 U31
Uj320,294,0000 €1« I1E \d%>>5;1 |-=XY |- %o 3.16%€2015 E |
4.07%

62016 E12031UdI« 10PAaQ"SYA-€2015E12031UjI4
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¥:1 E°fWQEf-
A-€fe

A-*&qXIE # %hj
2015 E 2016 E
12 U310 |E# IE"C 12 031U
acd 2,774,903 25,372,854  (24,895,153) 3,252,604
() 1,981,997 23,353,614  (23,111,687) 2,223,924
*OU¢«A U 3,643,812 33,406,763  (33,337,290) 3,713,285
%o A "¢ D 106,210 847,690 (840,598) 113,302
gue. 70,632 415,162 (272,082) 213,712
-=gfU 179,924 175,550 (319,523) 35,951
A, @ 58,672 33,173 (68,958) 22,887
O®*S«"8i*U 698,008 2,287,774 (2,133,387) 852,395
O®*™ 8i*U 2,740,063 888,021 (2,227,323) 1,400,761
g 0°fUccEeé 2,120,299 5,603,728 (3,065,650) 4,658,377
S§«~J Q> 2,402,429 14,290,110  (15,451,218) 1,241,321
¥ 16,776,949 106,674,439 (105,722,869) 17,728,519

A-{ e
|E# IE"C

2015 E E E 2016 E
A-Go6 120310 d 7 « 7V +QBop 120310
acd 112,961 69,079  (19,333) (278) 1,515 163,944
—=[0) 15,704 54,385 (9,339)  (32,909) 137 27,978
*OU¢«A U 151,854 53,113  (30,281) (50,289) 710 125,107
%o A "¢ D 243 - (2) - 1 242
gue. 3,382 1 (2,719) - 874 1,538
-=gfU 311 59 (150) (149) 1 72
q 0°fUceEeé — 123 = = = 123
S~ J Q> 75,848 — (14,211)  (64,523) 2,886 -
¥ 360,303 176,760  (76,035) (148,148) 6,124 319,004




e ¥:1 E°fWQEf-
7e A-€Ef.
() A-{ _é&f-

(@ 2016E l« dYA-{ _é06 J_86A+*U sh~rqAL D; J p
df

A-{ @IE 7«J7V<cl-u%h]j

A-Go6 B> $ =YH 1% IE7«D7VA-{ éYa?®
ac¢? $ =-8*& = A-S4\DPV/¢, $ =«°
= $ =-0*& = A-S4\DPV/¢ $ =«°
*O0U¢«A U $ =-6*& = A-84\DV/e $ =«°
%A "¢ D $ =-0*& = A-S4\DbV/, $ =«°
gueé. $ =-6*& = A-S4\DPV/¢ $ =«°
-:ﬂfU $ =-0*& = A-S4\DV/(', $ =«°
q-a $ =-6*& = A-S4\DV/¢ $ =«°
§~J Q> $ =-0*& = A-S4\BV/¢ $ =«°

2016 E12U31U 2015E12031U

Si[¥00| SHO®E SKHLOTf& 6,293,908 7,410,173
TiSi Yt x| (5,131,718) (5,255,806)
1,162,190 2,154,367

<]
PDx"0¥0> 1,241,321 2,326,581
PDU"0¥0> (79,131) (172,214)

1,162,190 2,154,367




e ¥:1 E°fTWQEf-

8e E=x%5P /Y *

2016 E12 U31 U

*& = ®2 = k ~AI\ k "AUce
3 1O®* 26,401 26,401 - 2017 E
X> * 92,269 115,743 6,768 2017 E
= * 85,177 97,563 4,614 2017 E
¥ 203,847 239,707 11,382

02016 E11U11Ud%e+6-Xdl« s®ls«e €b-¥e ?2i;P"®!~b-¥%

0”81 z®x%x...-é+b} " PVY *7+XDdZI5bPY 36,377,0000 Y x> *
q74,954,0000Y1i- * /d 7+tek ~ 2017E«+Of6 2016E11U16Ud%e&+6-
Xdl« e®le« ?2€« o->b"®!~"eY +-1"*887 €-9 s[OA

“e"eY +-1"*881€-9 M#%p6! " PVY *7+XDdZI5PY

26,401,0000Y2 1O®*e 55892,0000Y x> *q 10,2230000Y1— * /d 7+t
gk = 2017E«+Ofj Z—7+Y *L¥5b /asd * AEYt *e 0
£ 2015E12031U0ji¢

9e SE«Q,Y¢t *

2016 E12 U31U 2015E12 031U

DxD a#> 5,467,492 4,424,686
TjJ%$D xB (1,252,505) (1,134,641)
DxD a#> = 4,214,987 3,290,045
+, x>V/ U 33,378 28,776
I 518 4,808
f 4,248,883 3,323,629
=8 307,194) (94,961)
J (

¥ 3,941,689 3,228,668




e ¥:1 E°fWQEf-

9e SE«Q,YC¢t € fe

52016 E12 031 Ud I« SE«Q,Y— ,Dx&éLUY qX %

108,990,000C€ 2015 E12 U31

Ujié
a H ~l« B8LE- 2016 E12 U31U 2015E12 031U
:6eU-6P"®!
€:6°U™ l« L ®! 90,752 =
WOLY bp..P"®!
EWHLY l« ¥ ®! 18,238 =
¥ 108,990 =
SE«Q,Y¢t *2G6% %hj
2016 E12 31 U 2015 E12 031 U
*&qX X* *&qX x* 8
&<X da7 &<X da7
a7(%) =X (%) =X ai%) =5 (%)
°-X }( ° dx*_é
YSE«Q, ¢t * 143170 3.37% 49,775 118,588  357% 17,548  14.80%
2\¥ dx*_&YSE«Q,
¢t * 4105713  96.63% 257,419  6.27% 3205041 96.43% 77413  2.42%
¥ 4248883 100.00% 307,194  7.23% 3,323,629 100.00% 94,961  2.86%
WHj 46 < °» Ji[ =YSE«Q,Y¢t *f
10e Gt *
2016 E12 U31U 2015E12U31U
edJk®ul 656,847 637,930
] 45,631 22,909
¥ 702,478 660,839
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1)

)

6 /-D * &!1+ Y%hj

g®2 = ZY 6 /-D *j

¥:1 E°fWQESf-
6 /-D *

2016 E12U31U 2015E12031U
g®a = 7
N 6 /EB"HNj9 2,441 1,342
NIA E - 30,000
N AN 30,803 -
601 Z
N 6 //EB"H(®1) N¢jo 412,240 392,286
NI 307 295
j=_¢8 (3,065) (3,065)

442,726 420,858

8 ,®!pCJ7, tg9 tgdol®2a ="« f ZdB®\OI, Zf

2016 E12 U31 U

2015 E12 U31 U

6 /£B"H

N®a = 2,441 1,342
NOI 4,582 4,582
N] ]lIu]¥xB (2,141) (3,240)
‘A E

N®a = — 30,000
NOI — 30,000
N] Jlu]¥xB - -
AN

N®a = 30,803 -
NOI 31,914 —
N] Jl1a]¥xB (1,111) —




e ¥:1 E°fWQEf-
11le 6 /—D *€fe
2) 6 /-D *"&!1+ BLhESfe

201 ZY 6 /-D *j

3 [E$-
2015E120310 1E#  IETC 2016E12031U 5pa7 |
6 /£BH
NOI
Ne>L¥7¢hb"@I€e>7¢™ 380,780 - - 380,780 10.00% 3,000
NtODC?-M#p"®!
€tODC™ 8,125 - - 8,125 500% 5,000
N Op..p'®€E O™ 1,700 - - 1,700 1.01% -
N? gkt8« p..p"®!
€7 gK™ 1,365 - - 1,365 0.09% -
Nip's 6« 1p"®! 270 - - 270 1.48% -
N Crisplant Singapore Pte Ltd 46 - (46) - 0.00% -
N. ®r}sAlp"®! - 20,000 - 20,000 2.00% -
f 392,286 20,000 (46) 412,240 8,000
N™=_¢e (3,065) - - (3,065)
¥ 389,221 20,000 (46) 409,175

gOI ZY 6 /-D *6 %o l« 5PYCj9pAE?® dp,3 Ubz”9
di®2 =¥# pY (0}do¢G\6%>®2 = pY? "+¥#®Y
»d2al®a ="« f Zfl« 1"Ap,3 Y Ef



e ¥:1 E°fTWQEf-
12e —,D x>
2016 E12 031U 2015E12 031U
DxD a#> 21,814,831 20,925,786
TjJYa$D xB (8,593,181) (8,429,617)
DxD a#> = 13,221,650 12,496,169
+,x>V/ U 325,592 429,747
v, 158,052 241,092
f 13,705,294 13,167,008
jx*_é (485,052) (432,444)
¥ 13,220,242 12,734,564
82016 E12031Ud — ,D x>+ Dx5pP|I®! 5% 5% g EQOALpP..Yp Y>°

€2015E12 031 U1 ¢

l« 8 * AGU ZxQYd-a#x>X2J+$Y¥e$_t7€ <2¥%+; €%
J ; E212031UY$ ; « QY;let %hj

d-a#x>X 2016 E12U31U 2015E12 031U
1Eg«EME- 5,467,492 4,424,686
1E@2EQ«EN2E 3,608,636 2,979,251
2E@GJ3EQ«EN3E- 2,261,810 2,756,883
3Eg]j 15,944,385 15,189,652
f 27,282,323 25,350,472
TjJva$D xB (9,845,686) (9,564,258)
¥ 17,436,637 15,786,214
62016 E12031UdI« 2—D *7Ep3@ "R%OY —,D x>€2015E12031 Ul ¢
~ARY%HO
AR O©-X "8YxB
DxD a#> 1,255,723 38,440




e ¥:1 E°fWQEf-
12e — , Dx>Efe
62016 E12031UdI« —,Dx&LUY qX %107,298,000€€ 2015E12031U0j14
~ |«

a H eLé- 2016 E12U31U 2015E12 031U
16U l« L ®! 75,484 —
WGELY¥ b l« ¥ ®! 31,814 —
¥ 107,298 —

— ., Dx*2G6+ Y%hj
2016 E12 U31 U 2015E12 0310
*&qX x*_é *&q X X*_é
&< X d &< X d
-X  a7l%) -X  a7l%) -X  a7%) -X A7)
O_X }( o
dx* _éY—,
Dx*> 664270  485% 310,302 46.71% 681,166  5.17% 177,300  26.03%
2\¥ dx* @y
— . Dxo* 13,041,024 95.15% 174,750 1.34% 12,485842 94.83% 255144  2.04%
¥ 13,705,294 100.00% 485,052 3.54% 13,167,008 100.00% 432,444  3.28%
W+ j a6 < °» Ji[ =Y—,Dx*>f
13e —,pA:

(1) —,pAE3 £6%hj

2016 E12 U31 U

2015 E12 U31 U

¥ 18 2) 500,501 456,688
L t8 (3) 1,661,718 1,579,681
2,162,219 2,036,369

j—.pAES =_¢8 (2) (2)
¥ 2,162,217 2,036,367

l« "A™— p/E3 $Y }"Sf

l« ~L t8e¥ t8"®”A"7E —U&Y }"Sf




, €

13e —,pAEZEf-

)

¥:1 E°fWQESf-

A¥ t18Y— pA&E:3 |

IE#~
2FB, St
0056 0D EY 1U]¥ Y$-p: EE  16E = ¢
120310 “¢3 &B xB K D;— +Q'X 120310 EKgX

2 1U«Jt 8p"0!

€2 10Jt™ 35,554 - 437 - (3,607) - 36204 -
tNEj 4 8£8P"0! 3,263 - (1,09 - - - 2n -
j atY\ gA+b"@! 10,955 - 797 - (1,123) 711 11,340 -
U%ES6 75,339 - 1874 - (1,781) - 75432 -
j g 'E6Jth"®! 63899  (57,780) - - (6,119) - - -
1 E6J€EAUD"®! 20,247 - 2083 - - - 2330 -
i¥ .a:abjLb"@! 14,124 - 42% - (3.952) 63 14531 -
}t«2a:~bjLp"®! 4,955 - 648 - - 75 5678 -
ja:Cp« ljLb"®! 23,264 - 6,003 - (5,855) 476 23888 -
Au-xa:« IjLp"®! 7,494 - 1879 - (1,546) 106 7,933 -
WGL¥ b 193,831 - 1946 - - - 195777 -
-o«E JL7¢6

b'®! 3,763 - 1) - - - 1630 -
LFat-i¥ o)L @

M#¥«T8EP" ¥ o - 50,100 - - - - 50,100 -
EHY3 M#¥«t8

£D"¥ o - 20,100 - - - - 20,100 -
New Horizon Shipping UG - 33287 - - - - 33287 -
E-$e3 M#Y¥«t8 - 10 - - - - 10 -
¥ 456,688 45717 20,648 - (23983) 1431 500501 -

¥ T8eYAB &)t eW-e2f



e ¥:1 E°fWQEf-
13e —,pAESE€f-

3) AL 18Y—,p&E? |

IE#™
2/kB, S#|

015 0D EY 1U]¥ i Y$-p; ECG d N16E = &

120310 ¢* &8 xB £ KB P;— QX =& i 120310 EKqX
-qY80¥p"®!
£-qygm 6,770 - 2) - - - 303 - - 1M -
19 6]
p"®! 1,200 -303 -

o ot han, s S L P PO BT AT T o



e ¥:1 E°fTWQEf-
13e —,pAESE€f-

3 AL 18Y—,p/E3€f}

|E#™
2/kB, S#|
05 0D EY li]¥ i Y$- EC 016 "= ¢
120310 ¢ &8 xB £ KB D, Q"X 120310 EKqX

TSC 196,024 - 406 - - 128% - 212905 -
MSC 2 - - - - - - 2 ?)

Y\0 0!

p"2 0!

£ Y\ Q™ 406 (406) - - - - - - -
Agj Jth"@! 2,000 - 239 - (339) - - 1900 -
160U 91,006 -1 - - - - 102176 -
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